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IN THE HIGH COURT OF THE
HONG KONG SPECIAL ADMINISTRATIVE REGION
COURT OF FIRST INSTANCE
MISCELLANEQUS PROCEEDINGS NO 2772 OF 2024

i IN THE MATTER of section 21M of i
the High Court Ordinance (Cap. 4) in

£ aid of a claim before the Hangzhou £
Intermediate People's Court
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BETWEEN
H H
JACKY ZONG (3£ 5D 1% Plaintiff
| I
JESSIE JIELI ZONG (38 #) 2" Plaintiff
7 JERRY JISHENG ZONG (572 4k i) 3 Plaintiff ]
K and K
L KELLY FULI ZONG (52 84#) 1# Defendant L
JIAN HAO VENTURES LIMITED 204 Defendant
M M

FWREERIE A T REBEEFRN () (decision) , HEEAEURFLEBKF, WA, REXWBE~HUSH
T B RIRVE E WIS . BB IR A 7P SE L1 e 2 ot do i, HLAE T #7K

01

FEBERK (BRRB) X8

W& HN: BEESE. SEFH. S48, #HEEFLMJian Hao Ventures Limited (VBIAH], EFLEME—F&
),
BAEFRERINT:



V. PLAINTIFFS' CASE R

& - B A-d-i=-i=- a =-5-1=- BEuEE - L] _
]

ME EESEE=EE L A2 o= d EE S E Bme o B W

M & QB = m W r

(1) The Agreement is governed by Hong Kong law (which the

Defendants do not have evidence to dispute for the present ’
purpose, though Mr Yu expressly reserves the position for ¢
any subsequent proceedings. whether in Hong Kong or the = o
PRC);
E
(2) Kelly has breached the Agreement by failing to set up the -
Offshore Trusts, and breached the Agreement by her
“inaction” contrary to Clause 7 of the Agreement; and -
H
(3) Kelly is a constructive trustee and/or fiduciary in relation to
the HSBC Account Assets. & A0S - £ &
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3z Third, in relation to her insistence on the valuation of the
assets, she refers to Clause 4 of the Agreement (quoted in §14 above).
In gist, Kelly contends that the value of the assets in the HSBC Account
has never attained US$2.1 billion and thus there is no basis for the
Plaintiffs to assert their respective entitlement to an offshore trust of
US$700 million each before the parties could find a way to make up a
shortfall. Kelly further contends that the figure of US$700 million for
each was aspirational only. and in any event. she does not recognise the
validity of the Handwritten Instructions.  Therefore, the Plaintiffs’
insistence that cash of US$700 million shall be injected into each of the

Offshore Trusts is unrealistic and infeasible.
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